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$ ,QMD e AID$ WFADO,$ GHI[RX Gt
VHU XP D SRWELGGDGH IXWWD Z N
XPD SUHWWHQ® FDGD YH PO
FRQFUAVD QR QRWR TXRWGIDQR 2 \H

DIDQR Z IQHYMYHO P DV RV VHX
IP SDARY DIQGD HWER SRU GHILQU +

GHSHQGHP GV HVWRGBDV  TXF
IJHP RV KRMI VREUWH TXHP WP
DFHMR TXHP D FRP SUHHQGH TXHP
TXHWMRQ@DHTXHP SDWFSD

) RLD SDMWJGHWD FRQWLe QFID TXH XU X R 9MVHX + XE GD <RXQJ
$, / HDGHY &RP P XQW 5HXQP R QRVFRP D FROMF®R GH TXH D
WFQR®J ID SDUD \HUYHWGDGHILDP HQM WDQMRUP DGRUWD GHYH HVRU
DR VHWIAR GDV SHWRDV H TXH DV FRP XQGDGHV GFDLY P HUHFHP
HWEUCQR FHOWR GD GIVEXWSR

4 XHUHP RV WD} HUD ,$ SDWD R GHEDM SEE@R GH IRWP D SUY [P D
DFHWYHO H FOMED 6HP DDWP MRV PDV WP EZP P
1Q) HOXIGDGH & RQWAHQMV TXH D ,$ SRGH VHUXVDGD SDWD H FOWU
P DQSX@U RX H S®RWU DFHGMIP RV QR \HX SRWQFDO SDD
IO RUP DU FDSDRMIU FXI.GDUH WDQMRUP DU

3RUMR HVFREHP RV DJ U &UDUXP HVSDAR RQGH VH DSUHQGH \H
GMXWM H VH FROERWD 2 QGH MYHQV \H UHEQHP SDUD SHOVDU
\ROE HVFRP [P SDAR SRUMYR H RQGH D IORYDER FDP IOKD @GR
D @GR FRP D ZWFD D \XVIMQEELIGDGH H D UHNVSRQUDELQGDGH
\RADO

(MM +XE Z D QRWD IRWP D GH FROMEXIWUSDD XP IXWWR P DV
FROVAHOM FRP HIBQGR SRU9 IVHX

( VIM GRFXP HOR Z XP UH®[ R GD QRWD MRUDGD XP D MQHD SDUD
DTXI®R TXH QRVP RYH H XP FRQYIW DEHWR D TXHP TXHLD |10 HU
SDUM GHWD P XGDQ@ FRQQRWR

$ 3UHMGHOWM GR 9 IMHX + XE
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2 9IVHX + XE IQMI WD VHQXP DP MSR J®EDO1 DVS. JIQD

VHI XIOMV DSUAVHQEP RV RV SIOUHV IOMOQDFIRQDLY TXH
HQTXDGWDP HIQWSILDP R QRWR WDEDBR



$,)25%22"

$ $, IRU* RRG Z XP D IQADKD FUDGD SHD 2 U DQ] DR GD\
1DEHV8QGDV 218 FRP XP REMMYR FOWR JDWIDQWTXHD,$
Z X\VDGD SDWD P H&RWU D YIGD GDV SHWRDV H HQUHQAU R\
J WDQGHVGH\VDIIRVGR QRWR WP SR

&UDGD HP SHD 8QSR ,QMUWDARQDO Gt
7THOIFRP XQFDE&EHY 8,7 DI« QAID HVSHADODGD GD 218 SDU
WFQR®J IDV GH IQRWP DER H FRP XQFDER MQUW LQYHWM DGRUHV
OGHUHY RU DQ] D& HVH MYHQV GH VRGR R P XQGR SDUD SHOWDUD ,$
FRP R XP D WFQR®JID SDWD R EHP H QSR DSHQDV GH IQRYDER
P DVFRP P SDRR \RFDO

$WDP HQM D $, IRU* RRG Z UHFRQKHAGD SHDV 1 DE HV 8 QGD\
FRPR D SUCQASDO SOWIRWD JE®EDO SDID RUHQMU F
GHVHQYROIP HQR GD,$ GHIRWP DVWHI XUD FRQIL.YHCH DIKDGD DR\
2 EMMYRVGH' HVHQYRQIP HQWR 6 XWMQW.YHO 2 ' 6
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$ <RXQJ $, / HDGHW &RP P XQW Z XP D UHGH J ®REDOGH MYHQ
HOAH H DORV TXH DFLHGMIP QR SRGHU GD ,$ SDU
IP SXMRQDU P XGDQ@EV WRADY H FRQMEXWU SDID F
FXP SUP HQRGRV2 ' 6

0 DIV GR TXH H SRWUR IXWUR GD WFQR®JID HWB FRP XQGDGH
WDEDBD SDUD J DIDQWUT XH R DFHWR ™ ,$ Z LOFOCMMLYR HT XIVEVNF
H YHUWGDGHLDP HQW J®REDOH TXH QQIXZP IIFD GH IRWD Gl
WDQMRUP DASR GLI MICHP FXUR

3D VRUDUHWH P SDRR P DIV UHDCH SUY [P R GDVSHWRDV D UHGH
SURP RYH D FUDGSR GH + XEV GRFDLY HP - GLIHIHOMV SD'VHV RQGH
NMYHQV GGHUHV GHVHOYROHP SWRMMRY FRP  |P SDAR QDV \XD
FRP XQGDGHV

&DGD +XE DGDSW D PSR GD FRP XQGDGH J®EDO " \XI
UHDOGDGH ®FDO WDGX] IQGR IGHDV HP DR H IQRYDASR HP
UHVSROQVDEIMGDGH
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' DYWSRJ@®EDO DER ®FDO1 DVS..J IQDV\HI XIQMV
DSUHVHQEP RVTXHP VRP RV R TXHQRVP RYHH FRP R HMEP RVI
FROWMKIUR I XVYUR
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2 9LVHX + XE FROQMMMNH FRP R SRQR RILIEL DGD <RXQJ $, / HDGHU
&RP P XQW QD UHIL B FHQWR GH 3RWXJ DO) XQGDGR HP | HYHUHLLR GF

R +XE WDGX] D PLVSR JBREDO HP SURMMRY FROFUHRV
DGDSWWQGR D L RYDER WFQROML F DV QHF ML GGHV H GHMVDIL K
HVSHF LRV ® GRWD WIL R

&RP XPDHTXL P X GHM. ® QUGH P HP EWRV DSUHVHQEP RV XP
FUAVAL FHQR DFHBMDGR H XP D YLSR FOD GH HSDQSR $ QRW
P ISR Z FDEQ BUXP HFRWL WP D GH ,$ WHVSRQV..YHOH LOFOX\LYR
P RELLAPQGR R \EGIQR MYHP H IRP HQEQGR SDUF ML B L MUHRW D
$WXP L RRVR FRP SWRP L VR GH JHWDULP SDRVR VRFLDOMQ] “YHCDWDYZ\
GH SWRIWP DV GH HGXFDEBR QSR IRW DO L RYDEBR WRF LODH XP

HQYROL FHOR F YR VR

$\SLIMP RVD SRV ERDUR 9VHX + XE F R R XP FHQWR GH UHIHY QFLL
QDFIRQDOH LOMUDFIRQDOGH L RYDER WRFLDHP ,$ @ GWDGD SR
NRYHQV 2 QRWR REMMW K Z VHUR P RIRUGH XP DWDQWL. SR GL I DUMWD
RQGGH D LRYDBSR FOPLRH OGR D @GR FRP D ZWFDH [
UHVSRQVDELIOBGH VRFLD * DIDQW ARV TXH D WHILR GH 9LMX W
SRV ERD QD YDQIXDUED GD BHYRO@ER WF ROV L F FRP  UHVXORGR)
FRQFUAWRY R BHP HWEU RV WXV F LIDGSRV
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&DGD u W SR 6RADOGR +XE SRWXLR VHX SUMUR UHI X@P HOW
RX LHJ IP HOWR

$AP GMR R 9MHX +XE GMVSZH GH XP 5HI X@P HOR , QMLOR
XP SHIX@P HQR * HWDO ' IVASQODU H XP 0 DQXDO G

, GHQWGDGH 9 LVXDO ( VMMV GRFXP HQRVGHIIQHP R IXQRIRQDP HQR
RV SUQF'SIRVH D IGHQMSDGH GR + XE

5HJ X@P HQR 5HI X@P HOWR
 QMUORS * HDO LVALSQODU

SHIIP HOMR GDO H\VD

5 HJ XOP HQR :
o e GD$ WHP EGID* HWDO
0 DQXDOGH 5HJ X@P HQR GR

 GHQWGDGH 9 LVXDQ &ROVHER ) LVFDO


https://drive.google.com/file/d/1zSve0L1WZbbyQ9lXDvgJLQ2Ki3RAcjl0/view?usp=share_link
https://drive.google.com/file/d/1zSve0L1WZbbyQ9lXDvgJLQ2Ki3RAcjl0/view?usp=share_link
https://drive.google.com/file/d/1-P__RIdfrBlHHJMF8Pm9vr6dMeGCEvJX/view?usp=share_link
https://drive.google.com/file/d/1-P__RIdfrBlHHJMF8Pm9vr6dMeGCEvJX/view?usp=share_link
https://drive.google.com/file/d/1-P__RIdfrBlHHJMF8Pm9vr6dMeGCEvJX/view?usp=share_link
https://drive.google.com/file/d/1b3AHHgP4K9iNevUSH1y1Bcgj6haN7bTG/view?usp=share_link
https://drive.google.com/file/d/1b3AHHgP4K9iNevUSH1y1Bcgj6haN7bTG/view?usp=share_link
https://drive.google.com/file/d/1b3AHHgP4K9iNevUSH1y1Bcgj6haN7bTG/view?usp=share_link
https://drive.google.com/file/d/1b3AHHgP4K9iNevUSH1y1Bcgj6haN7bTG/view?usp=share_link
https://drive.google.com/file/d/1rpki8fr0aXrTkP9FGpZ6bc6kDPewud2m/view?usp=share_link
https://drive.google.com/file/d/1rpki8fr0aXrTkP9FGpZ6bc6kDPewud2m/view?usp=share_link
https://drive.google.com/file/d/1zSve0L1WZbbyQ9lXDvgJLQ2Ki3RAcjl0/view?usp=share_link
https://drive.google.com/file/d/1zSve0L1WZbbyQ9lXDvgJLQ2Ki3RAcjl0/view?usp=share_link
https://drive.google.com/file/d/1evGIc6Ijfg36uP3PkVBRVe0J3qcgpAsJ/view?usp=share_link
https://drive.google.com/file/d/1evGIc6Ijfg36uP3PkVBRVe0J3qcgpAsJ/view?usp=share_link
https://drive.google.com/file/d/1-P__RIdfrBlHHJMF8Pm9vr6dMeGCEvJX/view?usp=share_link
https://drive.google.com/file/d/1EKU5NCdsWvRrR6s9x5QS-Y_dCRJbFoR6/view?usp=share_link
https://drive.google.com/file/d/1EKU5NCdsWvRrR6s9x5QS-Y_dCRJbFoR6/view?usp=share_link
https://drive.google.com/file/d/1b3AHHgP4K9iNevUSH1y1Bcgj6haN7bTG/view?usp=share_link

3$5&(,52 6
(675$7k* ,&2 6

2 P SDRR GR 9MHX + XE Z H SRQHQFIDGR DADYZV GH SDUFHUD
HVADJ LEDVTXH VHYHP FRP R SRQMV'SDUD D FRP XQIGDGH
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2 LPSDAR GR 9LMNX +XE Z H SRQHQFL BR DADYZV GH SDUFHUL Y
HVADAJ L BV TXH VHYHP FRP R SRQMV SDID D F R XQL GGH 2 QRWF
REMMW R Z FROQRQ GUXP D UHGH GH IXSRUM P XG GF LG QUTXH QR
SHWP LIVGL DQRWY BUH UHVSRQGHU™ V QHFHWL GGHVUHDL VD WHIL R G
9L MX

2 QRWR P RGHR GH SDUFHUW CDWHO® QD WHASURFIGDGH GH YDMRL
RQGH D FROERWDAER Z DGDSWGD "~V YDOQAL W GH F [BD SDUFHLR) 2
9L MX +XE BRUD IR (FRWL WP D SHIL RDO

o &DSIVEOLQWGIFVDOH FUDWYIGDGH 8P DHTXL ® P XN GH. 8 Q
FRP RP SHWQFAL B PXON GH. 8 QUHV

e SHSUHHQMWYIGDGH LQWUDDARQDO $ Q@ DASR GLMID ~ UWHGH
JB®EDO<RXQ] $, /HDGHY &RP P XQLWH ~ LQEW® $, IRU* RRC
218 FRQHL GR SKHWJI RH YLNVELOBGH L @AQDF LEO "~
L QEW BV RFDL VHIRQEPR RP +XEV G4 RWDV BIL HVGR 'V

e $JILOGDGH H LORYDER VRADO &DSDAL GGH GH FUL DSURMMRY GF
WDQMHY QFL DWFQROML B HOAH D L GEWM. DH D FRP XQL GG+
XWLAPQGR D$ D BVROHUGMIL R FRXQLW. R Gi RWPD AN F

e /IMWDFD H WQMEIQIDEBR ' LPLPBR GH PRPHQRV G+
DSUHQGLHP SDD GLHUHOMY JHIDEBRY SURP RYHQGR XP L

WL R G 1 DOLFM. B

' HIRWP DD DW QL BV QRWRV REMMW RV SURFXUDP RV IRUP DUSDUF L |
GH YDBU &RPR \EO D QRWD DEHWXWD SDWD SDF MLD 7 \RWOF
P XQVDFHEGD LD GGR SL DLED HQM HP



$SRIR RI“WFR H HVSDAR &HG» QFL DGH L QDHWAX\XMUDV T Xt
SHWP LDV DR +XE WUXP D EDVH RSHUDF L@OSDUD UHXQL D HT XL £
H BFHEHU DRP XQL GGH

0 HGIDER FRP XQWUD 3DUFFHLRY TXH QRV DMGHP D FKHJ DUDR
SEEQ RVDOR MNROV WWQL BHV WF LRSHP SUHVDUL DRX 366
3DUAMKD GH FRQKHAP HQUR 0 HQRUW DEFQL B RX FL BWL F DXt
DMGH DY@ GU R/ SRMMRY GMHQYROL BV SHRV RWRV PHP EWRV
9IDELQ) DBSR GH SWRMMRV $SRLRLQNMXM. RDO P DML D R
IL QQFHLR) SDWD D HHRX@R GH L QFWBV GH HBIYDGR L FSDF k
RFL D
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2 9LVHX + XE SDXVB D VXD DXDER SHD HOAMHJ D GH UHVXGEGRV
FRQFUARY 1 DV'S..J LODVVHI XIQMV GHVBBDP RVR SURJ UHWR GR
SURMMRY DAYRVH HP |DVH GH FRQFHS\MDM DR RV\HXV
LOGIFDGRUHV GH GHVHP SHQKR DBDQIBGRVH P ViV 11 DGDV
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(MM H[R UHAVSRQGH D XP GHVDIIR FUMFR JDUWDQWJ TXH D USIGD
DWHQWSR GD ,$ DWD FRP R XP P RWRU GH DXVRQRP ID H QSR GH
H FX\VSR $ QRWD DERWGDIHP YDLDAP GR HMCR \WWFQFR IRFDQGR
VH QD FDSDRMVBASR ZWFD H FUMED SDUD FRP EDWUD GHMQIRUP DASR

' 1IDJ Q"™MFR H SIRE®GIP D FHOQWDO

$ U.SIGD DWFHQSR GD ,$ QB8R 1P SDRW \RGRV RV AIGDGSRV GD P H\WP D
IRPD 2 9MHX +XE IGHQMFRX W V IUHQMV FUWDV GH H FOOVSR H

GHMQRUWP DBER QDQUHIISR TXHH LW HP XP D IQMYHQER GlIIHWHQADGD

$ @O@FXQD HGXFDWYD QDV QRYDV JHIDEHV $SHVDU GD U.SIGD
H SDQWSR GD ,$ D P DRUD GRV FXWFX®V HIVFROWHV DIQGD QSR
IOMIWD HGXFDBSR E.MFD QWD .UHD GHI[DQGR RV DOQRV
GHVSUWHSDUDGRY SDWD RV GHMOIRV GR IXWUR (\WR DX\ QAD GH
QMUDFD JHD GHMQRWP DEBR P HGRV IQXQGDGRV H GLIEX@DGHV
GH DGDSWASR WFQROM IFD $R WP IQDUHP D HVFROUGDGH \HP
FRP SUHHQGHUR IXQAIRQDP HQR H DV [P S@FDE& HV ZWFDV GD ,$ RV
MRYHQV HQUHQEP @ MEHY QR DFHWR D RSRWXQGDGHV
SWRIMRQDY R TXH DFDED SRU DSWRIXQGDU DV GHW XD@DGHV
HGXFDWYDVH GLJ MY

$ HWIRJ QDER H R WHFHIR QD SRSXM®ER DWYD 1 R P HFDGR GH
WDEDBR DMDO D GHSHQGr QFID GH SWRFHWRV P DOXDV H
EXURFU MWFRV FRQWRP H BHFXURV SUHFIRWRV 2 GZIIFH GH QMUDAD
G MO JHD UHMMWQFD ~ P XGDQ@® H P HGRV LQIXQGDGRY GH
VXEVWYXIASR [P SHGIQGR TXH RV SIRIMMRQDY XWIJHP D ,$ FRPR
XP FDWRODOGRU GH SURGXWIGDGH H FUDAMGDGH 6HP  IRWP DASR
HVSHFLFD D SRSX@ER DWD H DV RW DQ] DE HVGH 9IMHX FRUHP R
UWFR GH SHGHU FRP SHWMMGDGH IIFDQGR SUAMDV D \BUHIDV
DGP IQVADAYDY TXH SRGHUDP \VHU DXVRP DWDGDV SDUD TEHWYRU
WP SR SDWD IXQ®E HVGH P DRUYDBRUKXP DQR VRFIDCH HVADEJ LFR



2 DROP HOR WIFQRCM IFR GRV VHQRWHV $SHVDU GD U.SIGD
HSDQWSR GD ,$ D SRSXOER VZQRU HAUHQ® XP FUHFHQM
MROP HOR WFQROM IFR SRU IDOD GH FRQEAR GIUHR FRP  HWBV
|HUDP HQ®V 0 HVP R SDID TXHP  SRWXLOMUDFLD GLI MIOD DX\ QFID
GH IRUP DASR DGDSWEGD J HUD IQVHI XUDQ® H HWMMWQAD ™ P XGDQD
6HP RSRUMQGDGHV GH DSWHQGIDIHP TXH FROMGHMHP DV XDV
QHFHWMGDGHV RVVZQRUHV IIFDP SUYDGRV GR SRWQRDOGD ,$ SDUD
DSRIDU D VXD DXVRQRP ID HVWP X@U D FRIQASR H J DUDQW XP D
SDWASDISR DWD H GLI QD QD VRAHGDGH GLI MIO

2 EMMNR\@

$\WDOP RV SDWD WDOMRW DUD FRP S®f IGDGH GD ,$ HP XWIGDGH UHDO
IRFDQGR QRVHP TXDWAR SIODUHV

" HWP MMIFDER 5HGX]IUR HMM P D WDQMRWP DQGR D DP HDMD
HP 1HUDP HQ® SU MWD GH VXSRUM

kWED H SHQVDP HOR FUWR  3URP RYHUR X\VR FRQWALHQM H VHI XUR
FRP IRFR QD SUIRW@R GH GDGRV

,QFO\SR [QMUJ HIDFIRQDO 0 W DUR IRWR \WWFQROM IFR SDUD TXH R
SWRI IHWR QBR GHI[ HQQI XZP SDDW.V

(IlFs QAD &DSDAVRUSDUWD D DXWRP DR GH SURFHWRV H UBHGX@ER
GH FDU DV EXURFU WDV

,P SDRAR HFRQMEXWR SDIDRV2 " 6



0 HRGR®J LD

3IRSRPRV XP PRGH®R GH HGXFDER SR IRW DO EDWHDGR QD
H SHUP HQEGSR GIUHAWD $ QRWD DERWGDIHP Z

0 RGX@U ( VWKW EDVH VMIGD FRP FRQIMEGRV SHYRQDT DGRV
DR FRQM R GH FDGD SDUFHLR

&ROMERWDAWD &R FUDP RV FDGD SURSRWE SDUD J DIDQMJUHBIY QFLD
IP HGLDVD SDUD RV SDWFLSDQMV

QMDWYD 6HWzZHV GIQHP IFDV FRP HHUFFIRV SUMFRV TXH
\RUDP D,$ DFHWYHOH FDSDRMEGRWD

( VAX\VXUWD RSHUWDHRQDO

3DUD RSHUWDFAIRQDT DUMMM H[ R FRP  SUHFIVSR R 9IMHX + XE GIIGH
DV \XDV IQOMYHQEHY HP WV SURRMMRY HVSHADT DGRV SRU
SE£E@R DOR

9HP ' &, )RFDGR HP VZQRUHV SURU] DQGR D DXWRQRP IDHR
HWIP X®& FRJ QWR

ISR $WWV YRFDGR Q@D SRSXOD@SR DD YWDQGR D
HIlFs QADH DXWI} DASR GH,$ FRP R DWIMMQWM

(GXF&, )RFDGR HP HVXGDOMV SWHSDUDQGR RV SDWD DV
SURIWZ HVGR IXUR H SDWD R X\VR ZWR GDWFQR®J ID

) DVH

P SOP HQB®ER



3 DUFHUDV FROVRAGDGDV @

e 3IRRFR® FRP D 8QYHWGDGH 6ZQRU 5RWY GH 9LWHX

(WEEHGFL HQR GH XPD SDUAHU D HWADZILFDSDID D
L BSGP HQEBR GR SIRMMWR 9HP G&, -...IRUDP GHQ &DGDV H
FDBIQGDUL PGDV VHWZ HY SUMW BV IRF DV HP GHWP LWL RUD ,$ H
SURP RYHU DWW XUDQM® G 1DODD RFEQR VA R

SWKODBR FRP $JIWXXSDPHQRY GH (WRDV H (\VVRODV
6HFXQG..UDV ( WBEHBFL FHQR GH SDUFHUW F P R $ JUXSDP HQR
GH (WVROV ,QDQM ' +HQL XH FR D ( WRO® 6HFXQG. L OH GHV
ODWQHRP D(WRD 6HXQG. .\L DLIURR

&ROERWER FRP  LOWMXLE HY GRFDLY 3DUFHUL DHAEHBIFL G FRP
HQW GGHV RP R R$7/ $FDGHP L DR @DEHU

P SDAR H DEDQFH \/RFLDO(,'?A
e &DSDAVWMESR VZQRU VHQL BHV M. FDSDFLDBRVY a  SRU
VHWSR FRP GH UWMQER 2 L FSDF R/FRQW 8D HP DEW. GH

FRP 0 DWMUFOWMHY H FOOM. BV QR ,39 H8 QL MUL GGH 6ZQL R
SR GH9L NX
/ IWAUDFLD HGXFDWYD  6HWZ HV FRQFOX BV QD $ FDGHP L [BR 6DEHU
H SRILDPDV DNRV QOV (W RV 9LIVUR H $CGHV 0 DWW
DEDQIHQGR R - MR R M. R SW @ERWO
3RSXM@BSR DWD $S™ D IRWP DBSR GH SIRIHARUIHV QR
$JXKSDP HOR ,QDQM"  +HQU KH R SUIRMMR H SDQGH W HP POL R
GH SDWD R ,39 H $JWXSDP HOR ( \F RV GH 7RQGHD 7RP D
5L BLRJ



/ MAUWDAD FUDWYD & 3URMMVRV | XVIKLRV

5HFRQKHAHQGR TXH DV FUDQEV H MRYHQV FROMRHP R VHX

HOMQGIP HQR GR P XQGR DADYZV GD QDUDAYD GD IP DOHP H
GD H SHUe QAD HP RARQPO R 9MHX +XE HWA.D GHMHQYRGHU

GXDV IQHADRYDY FRP SGP HOMUWHY TXH XwWijbP D DW H D
FXAYW FRP R YHFEX®&V GH QMUDHD \WMFCQROI LFD

e ,$ HP FHOD & 7HDWR H WFQR@RJ LD SDWD D LlQ 1QAD HP
FRAUIDER FRP FRP SDXKIDV GH WDWR @®@FDYV HWD
IQFDWYD SUHWQGH LQWRGX] LUFRQFHMVRY IXQGDP HQMLY GH
$ D FUDQEV H MRYHQV DADYZV GH XP D SHM® GH WDWAR
MOHIDQWM DSUHVHQEGD HP HVFROV ELEQRWIFDV H HVSDARV
FRP XQWURV GD WHIISR $ FRP SRQHQM AHQWIED H
SHGDJ ™ IFD \VHU.. DWHI XUDGD SHRV P HP ELRV GR 9IMHX
+XE HQTXDQR RV DUNARV DWXP HP D GUDP DXUID H D

HOFHQDR

e /IYIR LQDQMO IOOMADGR HP SDUFHUD FRP XP D
LOVIADGRUD GRFDORX QDFLRQDOR 9MHX + XE SUMMWQGH FUDU
XP @R LQDOWD IOOVADGR TXH IQARGX]D GH IRWP D
QDUDWYD H YIVXDO FRQFHMRY HWHQADY GH ,$ D FUDQEEV
HOAHRV HRV  DQRV LOMIUDQGR YDRUHVFRP R D ZWD
DHP SDWDH R X\R UHVSRQV. .YHOGD WFQR®J 1D



" 1IDJ Q™MEFR H SIREGIP D FHQWDO

- RYHQV H DGX@RV FRP  GHILHe QFID YI\WXDOHQUHQWEP EDUWHLDY FUWDV
D HGXMDER H QR TXRWGEIDQR GHYIGR D \RGEGHV \WFQROM LFDV

IUDJ P HQEGDV GIQEV H GHSHQGHQMV GH LOMUDHW( W @FXQD @P M D
DXVRQRP 1D D \HI XUDQ@D H D SGIQD SDWASDESR QD VRAHGDGH

2 EMMYRV

2 $5 6P DWIMRQ IQMIW ,$ H 5HDIGDGH $XP HQEGD ;5 OXP
VIMIMP D £QIFR SDUD WDQMRUP DUD SHUIFHS@ER GR DP ELHOM 2 VQRWRV
REMMYRVIRFDP \HHP
e $XWRQRP ID\RWO 5HXQUGHMIESR GH REVWEX®RV GIMWD GH M \R H
UHFRQKHAP. HQR GH REMMRV QXP D V™I HUDP HQWD
e ) IDEIOGDGH RIMH * DUDQWI SURFHWDP HQR GRFDOSDWD P .[IP D
WDSIGH| H SUYDAGDGH VHP GHSHQGs QFID GH @ DR ™ LOMUDHW
e ,QRYDER DGDSVWAYD ( YROIWUGH GVSRWYRY P ™HY SDUD ™EX@RV
© 5 SHUP IMOGR XP DIQMDER QDMWDH FROMXDFRP R P XQGR
e QFONSR UWHDO 3WPRYHU D HTXIGDGH HGXFDAD H \RADO
HQYROHQGR MRYHQV QD FUDER GH WFQR®] LD GH [P SDPR

,P SDFVR H FROQMEXWR SDIDRV2 ' 6



0 HRGR®J LD

2 GHVHQYROIP HOR GR $5 6P DWWIMRQ WHIXH XP D DERWGDIHP

FHQADGD QR XWM]DGRU JDUDQMGR TXH D WFQR®JID UASRQGH D
QHFHVMGDGHV UHDLY

e ' |DJQ™MFR SDUAFISDWYR ,QFIDP RVFRP D DXVEXGRER GLUHD
GH RU DQ] D& HVH GR SEETFR DOR SDWD IGHQWIFDURV GH\VDILIRYV
FUMMFRVGR GIDDGIDTXHD,$ SRGHP W DU

e 3DUFHUDVHWDVEJ LFDV ( WREHGBHFP HQR GH SIRRFRBRV FRP
HOWGDGHY GR VMVRUGD YIVER H IOFOXVSR VRALDCS DUD YDOGDASR GH
UHT XIMVRV H WMV GH XVDELOGDGH

e ' HWHQYROIP HQR \EFQIFR 8P DHTXISDP XGG\AS@DUGH
NRYHQVFRP FRP SHWQFLDV\XFQEDV DYDQABGDV DWXP H D IDVH GH
SIRVRWSDI HP H SURJ UDP DASR GR MMP D IQWMJ DGR

) DVH

$ XVFXGRASR GR SEETFR DOR



" 1IDJ Q™MEFR H SIREGIP D FHQWDO

$ IOMDER HOAH RV FIGDGSRVH D DGP IQMADISR S£ETFD HQ UHQM KRV
GH\VDIIRV FUMMERV TXH FRP SURP WP D HilFle QAID H D \DWADdESR GR

P XQHASH

'MSHUSR GD IQRWPDESR $ IQRWP DEBR P XQHASDO HWA.
|UHT XHQMP HQM 1D P HQEGDHP P £GB®V SRUILY H GRFXP HQRV
FRP S®[ RV \RUDQGR D SURFXUWD GH UIVSRWIV XP - SURFHWR GIQR H
| DVIADQM

&RP SOf IGDGH DGP IQWDAYD 2 XWVR GH @IXDIHP \EFQFD H
MUGLFD FUD XP D EDUHLD GH FRP SUHHQVSR  GLLIEXGBQGR R DFHWR
DVHYARY IRWP XOURVH GIUHMRVE . MFRV

6REUHFDUD GRV VHWARV $V HTXISDV GH DMQGIP HOR \SR
FROMIQMP HOM DEVRWIGDV SRU  GEYIGDV  WHSHWAYDV H
EXURFU WDV @ MIQGR R WP SR GIVSRQ'YHOSDWD FDVRV GH P DIRU

FRP SG®{ IGDGH TXHH LJHP LOMYHQER KXP DD

2 EMWYRV

2

OWSW //0 QDWH SDD VWU R JXID IQMDIHOM GH 9LMHX

WDQVMRWP DQGR D UHD@ER HOAH R AGDGSR H D DGP IQVWD@ER SEETD
DADYZVGH

$ FHWAEIOGDGH ' MSRQEIQ) DU XP FDQDOGH DWMQGIP HQR
IOMIQWQHR TXH UHVSRQGH D GEYIGDV ®RFDAOD IRWP XOURV H
H ST@D SWRFHGIP HORVHP TXDJ XHUP RP HOR

6lP SAIFDER GH @UXDIHP $WDU FRPR XP  WDGXVRU GD
EXURFUWDAD FRQYHUMQGR WP RV\XFQFRVH MUGIFRVHP  UHVSRWERV
FOWVH I . FHY GH HOMQGHUSDUD \RGRV

(IleQFID @@ SWRAXWD &HQADQDU R DAHWR ~  IQRWP DEBR
|UDJ P HQWGD JXIDQGR R P XQFSH GIUAMIP HQM DR VHMAR RX DR
GRFXP HQR GH T XH QHFHVW\D



,P SDFVR H FROQMEXWR SDIDRV2 ' 6
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o

' LDJ Q"™MEFR H SIRE®P D FHQADO

$\MD® HOM H MM XP D I P HQBER FUWD GH IQRWP DR WREW D
MYHQMGH H R WHFGR HP SUAMDUDOGD WHI ISR $ DX\ QAID GH GDGRV
FHQADT DGRV [P SHGH D FUDESR GH SROMDV HIFDJHV H GUIEXGD D
@ DER HOWH R \BBIQR MYHP H DV RSRUMQGDGHV UHDLY QR GIVARMR GH
9LVHX

2 EMMYRV

2 9VHX' DW+XE VHU. XP D EDVH GH GDGRV HWKXWUDGD H FROADXD GR

GMAMR FRP R SURS™AR GH

e O0DSHDU R 7DBIQR ,GHQMIEDU .UHV GH HWXYGR OMUHWHV
SURIMMRQDY H D UHDESR GRVMRYHQVFRP DWFQR®J ID

e &RQHABU( FRMMMP DV 3HUFHEHUR TXH DV HP SUAVDV RFDLY HVER
D GHVHQYROHUH RQGH UAMGHP DV @FXQDV GH FRP SHWQFLDV

e 3RMQADU 2 SRUXQGDGHVY &UDU XPD SOMWRWPD GH

P DKP DNQJ  TXH UMWQKD R BBIQR QD UHJ ISR FRP EDIMQGR D

GHVHWLEDESR TXDALEDGD

e $SRR "~ ' HAMSR )RUHHU IQGIFDGRUHV WDV SDWD TXH
DWRFADE HV H HOWMGDGHV SEE@DV SRWOP  GHVHQKDU SURJ WDP DV
DMWBGRV” V QHPHVWMGDGHV GD MYHQGH

,P SDAR H FROMEXWR SDIDRV2 ' 6

) DWH
&RQFHS\WD() DBR ,JFIR GH GHVHQYROIP HQR SUHYIWR SDUD



' 1IDJ Q™MFR H SIREGIP D HHQWDO é%

) D HUL HW DR HP ,$ Z FDGDYH] P DL \GHMOL QMGHYL &~ USL B
HYROX®R GR FDPSR H ° GLMUL GGH GH DSQ@ F&@HV 0 DQMUWH
DXDQ PGR VREWH WFQR®J L B HP HU HOMV P HVRGR®J L BH FDVRV GH
XR HLH DFHWR FRONVQR D LRWPDER WHHOM 8 WP LW
HAXGDQMV L §HVW DGRUHVH SWRIL M. RDL VRUHP R UL FR GH IL RISDWD
WYV RX DBRFDU LHEXURV GH IRWPPD LEBILFQM 7DOF PR QRXWRV
CRP“QR FLEWLRV \XUHP IKHTXHOMP HOM HMRUEWR GH
L VW DR SDIDBIRY VWP FROKHAL HOR P £WR @ R.DYGR
FROERWDEBR SDWKD GH FRKHFL HOR HWVL BUJL D 8P PHDQLRR
HVAKWWDGR GH YLVEIOBGH FRWGHOQD®ER H WRFD Z SRU LWR
HWVHQFLD $d@P GLW PXLIW [HUDP HQB&V EDWHDGDV HP . $
GHVHQYROL GV SRUL §HW DGRUHV HTXL 8V DFDGZP L BY RX MBWKSV
QSR WP RSRWXQL GGHV SDUD WMV QR P XQGR UHDODYDQD (F FSLRADW B
H P HBRUW DRU. BMIGD SDUD XWIAPGRUIHV R TXH @ RMD VXD HIL FRL B
L BSDAR SUWR

2 EMMYRV

5HXQL BMXGDQMV GH S™/J IDGXDASR GRXWRUDQGRV L {HWW DGRUHV H
SWRILM. RDL \SDWD SDWODUHP L EL D SHYSHW BV H UHVXGRGRY GH
SRRV $, * RRG ) XQFL RDU..FRP R XP D SOWIRWP D FROERWW &

RIHUWHFHQGR DSRL RP HQRU. B RUL BMIEBSDD L §HW DER HP F XIR

SURP RYHQGR L. XGEQHDP HOM L QEW BV F RMQEV 2 SURWWR L.U
\IP EZP H S®RWU RSRUWXQL GGHY SDID RV P HP ELRV SLRMMUHP RX
WMEBUHP \REHY EDHDGDY HP ,$ L DXZULRV H H SHUW €FL @ HP

FRQM VRV HDL V



0 HWRGR®J LD

2 $, * RRG5HVHDUK &LFE®I L UL QF U\BI FRP R XP DSOWIRWP DRQD 8
EDHDGD HP DGHVSR DEHW D HWYGDOMV L @HW DGRUAV H
SWRILM.RDL VTXH UDQHP L gHW DER DSQ EGD DD RDGD FRP
SU 8 3 Ré&, * RRGE &DGD P HP EWR UHJ L WIGR \WWU. XP SHUL 6£EQ R
QRZHEMLMGROL MX + XE @RP H FRQEF RV SHUF XIR HL (RUP DASR GR
SIRWR RUDQ DGR SRU FDMIRUW D WP .WBV SDID QDYH]DER
L QUL

6HER UHDD PGDV VHWZ HY UHI XOUHY GH SDWWKD SRU F BMJ RUL DHP

IRP DR K‘EL & SHWP LMBR DSUMVHOEE HV GH SURMMRV IHHGEDF N
HOAH SDBHV H GLRXWZHY HVAKWUWDGDY VREUWH RSRUMQL GGHV GH
FROERWDER (P SDIDBMR XPD HTXL® GHGL F@&D GR 9LMNX +XE
DWEROU.. FRP DXMIIXLD 21*V H L QAN UHEYDQMY SDWD
L 6QWNL BU RSRUWXQL GGHV GH SLRW HP RX MMM GH SURMMRV GRV
P HP EIRV HPHGL DDWD L BGP HOBER

" HGRLWHP GRL\DQRV R S5SHVHDUF K& LRI F R SLED..H SXEQ RD.XP
&, ,P SDFW SHVHDUK 5HSRW  3RUMIDO (GLWRe . @MV DGR

SU & 8L \VFRQFO\WZ HV HWXGRY GH FDVR H UHVXGEGRV HP HU HOMV GD
UHGH

,P SDFWR H FROMEXWR SDIDRV2 ' 6
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" 1IDJ Q™MFR H SURE®GIP D FHQADO

$SHVDU GD USL 6 HSDQVSR GD DGRER GH ,$ HP 3RUMJIDO DV
GLEXWZHV \REWH ZWPB IOFXOSR H LEDAR \RF LADF RW RDP
|UDJ P HQEGDY HQAH VHVRUHY ,QYHW DEFRS DF BZP L F D RYDER QD
L GEVAL DDGP L QWD®ER SEEQ B H L QFWBV F R XQL WL B HYROHP

P XLV YH HVHP L ROP HQR Q@ R.DYGR DERF RWGHDGD H GHF WAV
EDVHDGDV HP HYL 6QFL D$SWD® HOM QSR HLW XP D SOWIRW D
QDAL RDO TXH WHEQD L WP DW BP HOM HWMV DIRUHV SDWD GL KX U
GH\VDL R SDWKDU ERDV SUMW RADH FR F UDVRO(@& HV DD RDGDV F R
SU & 3 R, IRU* RRGE $AP GLWR R SEEQ F RP JHUDOH RV RYHQV
WP SRXFRV HVSDARV DFHW YA VSDWD L @ADIL UFRP  H\VSHF LAV
FRP SUHHQGHUL BSQ BEHV GD ,$ H F WL KL \$DWD P RGDUR VHX X\R
UHVSRQV..YHO8P I™XP XQLULEGR HP XG&U PRUZ SRULW HWHQF LMD
SDWD HIRWBU WQVSDY QFL DIROERWDER HIRQL QE EEQ F D

2 EMMYRV

&UW DXP HYHQR DQXDOGH UHHY QAL OrXH WHEQD DF BHP L DL GEVWL D
VHVRUSEEQ R H VRAL BDGH FL IY SDWD GL BXW B SDQRUP D GD ,$ HP
3RWXYJ DOVRE D SHY/SHW ¥ GR L FSDF RARFL DIRP HORUF RDERUDE SH
DP SQL BU LRYDESR BVSRQV..YHO



0 HWRGR®J LD

2 &, IRU* RRG 3RWMJDO) RIXP é VHU..XP HYHQR QDF LE®OGH GRL V
GLD FRQHELEB SDID WHXQL UGLHUHOMY DRUHV GR HFRWL WP D
SRUXIXsVGH,$ FRP L BSDPR 2 SU PHLRIGL DHU.XPDFRQHYQF L D
DEHW FRP N QRWV GH HVSHF LODWV QDFL ROL VH L @AUQDF LERL V
SDL 2L VVRP DFDGHP L DL GEVWL DDGP L QWDERS SEEQ F B VRF LGDGH
FL Iy &1 VWMZ HV WP . W BV DFHW YL \DR SEEQ R 2 VHI XQGR GL DMU..
XP D HVAX\XUWD P DL YRU. BMEGD H FRDERWDW ¥ FRP Z RUWKRSV SUW F\R
H VHWE HV GH FRAWL BR GL QP L [PGDV SRUSDUFHL RY FRQYL GGRV ( VMMV
ZRUWKRSV IRFDUWHSR HP DSQBERY UHSRQV.YHLVGH ,$ QD
HGXFDBBR WHYLBY SEEQRV  \XMMQEELIOBGH MVDEGH H

GHVHQROL QR FRP XQLML R SHWP LMBR GHHOYROHU LEL D
FRQFUMVDV WRFDUP HVRGR®J L D H L QWL BURSRUXQL GGHV GH DER

FRQUQW

$R BQR GR HYHQR XP HWSDE FGH H SR 8R GHWEF .. SURMMRYV
GHVHQYROL BV SHR 9LMX +XE H SRU L QMXMEEN SDUF HDV
SHUP LIWGR DRV SDW E SQMV H SRWDUL RYDERQ GUDGD SRUMRYHQVH
DSQBEHY HDL\GH ,$ SDDR EHP VRFLD$S™ R I™XP D HTXL ®
RU DQL PGRWD SWRGX]LUXP UHDVWNL RSEEQ F FBH V @MH FRP RV
SU & 8L \L @ KW UWHFRP HQGDE BV GH SROWF B RSRUMQL GGHV GH
SDUFHUL DL i@l BGDV

,P SDFVR H FROMEXWR SDIDRV2 ' 6
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' 1IDJ Q™MFR H SIRE®GP D FHQWDO

(P ERWDR L @UHWH SHD ,$ HQAH NRYHQV HVMD D F IMFHULDSL. GP HQM
DV RSRUXQL GGHV SDUWD DS@ BUHWH F RKHF L AQWR D SURE®P DV UHDL V
GH LPDAR VRFLD FRONRDP Q@ RDBDV 0 XLRV HAXGDOMV H
SRILM. RDLVHP L QFE RGH F DIHLD QSR WP DFHWR D DP EL BV
L AGLH © QHV RQGH SRWDP HS®WU ,$ SDWD DAP GD WRUW D
FROERWU H WHFHEHU P HQRUW DHVSHAL @ PGD 3WRJ WDP DV H L WQWMV
IRFDP V\H P XLV YHHV HP UHXGEGRV SXWDP HOM \BF Q F\R RX
YL ELLOBGH FRPHUWL DO GHLPQGR SRXFR HVSDE RSDWD SURMMRV
FHOADGRV HP ZVB LEX\SR RF LOH YRU EQ R

$dP GLWR HP UWHIL BV IRWD GRV JWDQGHV F KPDARV XUEDQRV H L WP
PHORV WHRXURV HWXMWDGRY SDID MYHQV H SHU HQEUHP |$
WMELHP SURVIMK 8V RX VH @ DUHP D UHGHV TXH DSRL A L RYDER HP
IDDMH LQED &RPR UMXGEGR LELD SWRPLWRWDV ILAD
|UHT XHQMP HOM SRU GHVHQYROHU H R \BGIQR MYHP QSR HQF ROWD
VXSRUM DD PAOU® KU L GGH ~ MBR RP L BDAR

2 EMMYRV

&DSDFLBY HWYGDQMV H SWRILM. RDL VHP L OF RGH FDUMHLID SDWD
GHHXDU H SIRRW BU \ROEBV GH ,$ FRP LFSDFR/ \RF LD
7DMRPDU LELD HP SRV 8V IXQFLRDLVH @ DU RV NRYHQV
L RYDGRUAV R HFRWL WP D JREDOGH W ®®JL OF R SRS™LRV



0 HWRGR®J LD

2 <RXQ] ,QORYDRWY /DE Z XP SWRIWP D DQXDOGH KRWDV GH

LEDEBR H SRRW SIHP IRFDGR HP FUD \ROXERV GH ,$ FR

L FSDAR VRFL DUHDO O DL \GR TXH XP \SU. QF UWR Z XP P R\RUGH

L RYDER BVSRQV..YHOD RYHQV MRIQRY HP RUMJI DO

&RP R XQFL RD

e 3HSDIDER 6HWZHVVREWH ,$ ZWB ' M. D 7KL & @ H GHIL QARS
GH GMJL R WP . W RV

e PHUSR K 7UEDBRL@QLRHP HTXL S FRP P HQRW O5H
HVSHFL @ WV ® DGHP L DLGEWL CHRP XQL GGHVS$ , RU*RRG

e $FHHIWDER S™/HYHQR $SRL RHVAKWUWDGR SDUWD DV HTXL 8V
VHOIFL RDGDV L 8L GR DFHWR D L ©XDGRWDV YDD GER F R
SDUFHL RY H ROMV DD SDWIRWP DV LVLDF L@L \GH S RK

,P SDFVR H FROQMEXWR SDIDRV2 ' 6
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' IDJ Q"™MFR H SIRE®GIP D FHQWDO

2 VP XQFE R HQUHQEP KRMI XP D SUIHWSR FUIVAHQM SDUD UHGX] L U
FXMRYV HOHU ZW RV GHVFDUERQL DU VML BV FS£EQ RV H P RGHUQL DU
L @QDHVAKWMUDV XUEDQDV P DV P XLV YH HV RSHIDP FRP L (RWP DER
IUDJ P HQEGD VWP P RQLRMLDERB HP WP SR UHDOH VWP F BDF LEBH
SDID FRRWBGHQDU FRQWP RV  SURGXER @®&FDO DU O HQDP HOR
FDUHI DP HQR HAWL R H UAVSRWI ® SURFXWD 2 P HWP R VH YHULLL F QD
JHWSR GD P RELIOBGH XUEDQD RQGH D DX\ QAL DGH \LWP DV
L @) DGRV GH P RQLRW. PR @ R-MD HIL F QA OBR HVSDE B£EQ R H
DJWYD R WIHIR GHVHHW.LR$R PHWPR WP SR D WDQUL &R
HHJUZWB HWY. D \RUWQDU RV \LWP DV POLVGLWL K*®RY PDLV
FRPS®[{RV H PDLVH L HQMV HP WP RV GH L MURSHEIELLOBGH
FL BVMHIXWDQ® H FDSDAL GGH GH JHWER $ &RPLVWBR ( XURSHL D
VXEQ RD SUHFL BP HOM TXH D GL 1D® PSR GR L WP D HQHUZW F R
H L 3 QRWP DV L MMRSHIELIGDGH H F BDFL GGH SDWD J HUL ULHGHVF R

P LK@HV GH QRYDV IRQMV UHQRY..YHL \H VHYL &/FSH 1B L ELOBGH GR
OGR ® SRFXWD

2 EMMYRV

&UW DXP SURMPR SLRAR P XQL E 8OGH WP DWF L W WP DWJ WL GTXH
XWIGH ,$ VHOWRUHY DQ.Q M SUHGLIWY H J HWER L @@ QM GH HQHU L D
SDWD RW R-PUR FRQUXP R HQHU ZW F SH L QDHVWKWXUDV P XQL E 8L V
L@UWU SUWRGXBR WHQRY.YHO ®F D SUHSDIDU P HFDQLRRV GH
|G L ELOBGH H DSRL DIXWUWDV FRP XQL GGHV GH HOHU L CDXP HQEQGR D

HIL E ¢ DDUBM_LGH. CH DWWMQWELLABGH XEDQD



&ROM \R

$ SURSRWD L (BLIMNH GLIWP HOM QR SDSHUGD ' ,* ,7$/ (852 3(
3RZ HUQJ ( XURSH&/ IXWWWH +RZ $, DQG GLJ WROJ UGV FDQ VHFXWH
( XURSH&/ FOP DM DQG LOGXMWMDO BIDGHUKLS TXH GHIHQGH TXH D
L @ WER GH ,$ H WFQR®J LYDGL LBV \QDV BHGHY HQHU ZW Y. XP D
SU B GGHHWDMIL B 2 GRFXP HQR GHWIFD QRP HDGDP HQM TXHD
P RQLRM. PR GH WHGH FRP ,$ SRGH DXP HQMU D FDSDF LOBH GOV
QRDV HP D& IDFLIMMQGR D L @MIWER GH UWHQRY..YHL VH
WRPHGD LYHWRQR HP  SLRARV HFDOYHLV H HP
HOT XDGWDP HQRY L @MRSHUYHL VH VHIXUWRV SDID L QDHAKMUDV
FUWBY (VWM HOTXDGUDP HQR HW\. DD RDGR FR D RU EMIER GD
&RPLVWBR (XWRSHLDSDID XP VML.WP D HQHUZWR P LOLVIG{“ YO
GHVFHQADD DGR HGL 1@ PGR FDSD] GH L @A) WDUSURGXASR UHQRY. .YHO
DUP D) HQDP HQR P RELLOBGH HAWL F B P HIFDGRV GH |®f L ELOBGH DR
P HQRUFPXWWR SRW YIO( P 3RUIMIDOM H LWP P XQL F L & D HVKXUWDU
FRP XQL GGHV GH HQHULD DAMHOMVY HP HGLYER PXQLESLV
P RWADQGR TXH R SRGHUBRFDOSRGH VHUXP DI HQM GL IR GDWDQML R S

HQHU ZW B

,P SDFWR H FROMEXWR SDIDRV2 ' 6

) DVH

3UHSDIDER G SRR P GMHOYROL HQR HP XDV MESDV
GHVHQXKR ¥FQL R HL\@VXFL RDOR PRGHR
L FSGP HOREMR SRR XP ROVUQR GI VRV PXQL F DSV
\HBIFL RDGRV



' IDJ Q"™MFR H SIRE®GIP D FHQWDO

2 VP XQL F$ RHQUHQEP GH\VDIL RF HVF 1MV QD UHVSRWE D TXHWEHV
VRFL DVXUEDQDV H DPEL BMIL VTXH HL HP VRGE BV L RYDGRUV
WFQRCM L BV H FHQADGDV QD F R XQL GGH 3DUDGIDP HQM H LW XP D
RSRUXQL GGH GH WHRWBEU R HQYROL HQR GH HVXGDQMYV WRUIXSV
30 (V H RXMRV DI HQMV GFOL \QRV SUIRFHWRV GH L RYDEFRS XUEDQD
SRWQFL QGR R X\R GH ,$ H IHUDP HQ®V GL L.V \SDWD UHVSRQGHU GH
IRUP D PDL \HL E B\ "V GIFH\WL GGHY BDL \® RSXOERS

2 EMWYRV

&U DXP FRQFXUR P XQL ESOGH L &L B TXH P RELLGH HAXGDQMV GR
HOLR WFXQG.WRH WSHLR EHP FRR VBUXSV 30 (V H
HP SUHHQGHGRUHV SDWD R GHVHQYROL FHQR GH VRO(E BV L RYDGRUV
EDWHDGDV HP ,$ H WFQR®RJIL B GL 1V VF R HVSHFL DHQRTXH QR
L FSDAR VRFL DH QD P HBRUW DGD TXDD GGH GH YL 6 QD AL GGH GH
9L MX

&ROM R

$ L QEW ¥ HQTXDGWD VH QDV \WMQG QFL B GH L RYDE K DEHWD H \P DWW
FLIW SURP RYHQGR D FROERWERS HOAH R P XQL F LRR HE RAL WP D
HP SUHHQGHGRU H D FRP XQL GGH HGXFDWDEF $ L QUWER GH

L @@ 3 QFL COWLL E DSHUP LIVGHVHQYROHU VRO(E HV P DL \HIL F QMV

HVDO.YHL \H RU. BMBGDV SRU GDGRV DSQ@ FYHL \D .UV F R R DSRL R
\RFL D PRELLOBGH HBXFDER RX WYL BY XEDQRV

2 FROFXUR YDBRU D SDW ROWP HQM SURMMRY F R FDUL | VRF LaH

FRP XQL WL RL BHONBOGR SUIRSRWRV TXH XWIGHP WF ®@®J L DSDD

SURP RYHU L BO0VSR SUR[L R GGH H F RVSR \RFAL D UMVSRQGHQGR D
GH\VOIL R RQFUMRY GR UL WL R



,P SDFWR H FROMEXWR SDIDRV2 ' 6

) DWH
P SGP HOEEBR (R RGFXUR HP XDV HESDV

3LHSDIDBSR H HWKWWDABSR 6FRXW Q H HQYROL BHOR GH
HON GGHY SDUFHLIY LVAWVXM N GH HOL R WSV 30 (V H
RUDQLDEHY ®FDLYV LEQMLFERS H SW R DPEBR GRV SU & 8LV
SWREGP DV XUEDQRV H VRAL D\D DERWGDU GHL QER GR P RGHR GR
FROFXUR BUXOP HQR FUZM. RGHDYDQ (BRH ..WHDVWP . W BV EHP
FRPR HQIXDGUP HQR WWFQLR H RSHWF. RDO GOV \RXERV D

GHVHQYROHU FRP HVSHAL DHQIRTXH QD XWIADER GH L @M@ dQAL D
DWW E O,QFXLDL QD VRGDV DV DW Iy GGHV SUHSDUDVIN. WOHF AWV..UL DR

OQEP HOR @ LICEY B

([ HFX@SR H HYHQWR | LQDO / DQABP HQWR GR FRQFXUR H SHU RBR GH
FDQGL GXWIDV GHMVHQYRAL AHOR GRV SURMMRY FRP  DFRP SDKDP HOWR

DADYZV GH P HQRUW. DXFQL B H L @VXF LEO VHOKER GRV IL QD WV H
UHDQ PR GR HYHQR IL QOSDUD DSUHVHQWE S SEEQ F BRV SURMMRY
DYDQ (BR SHR MU H DAL KL R GHSWP L R EHP F R R L 6BQWNIL BERS
GH FSRWYQL GGHV G RQW R GGH HL BGP HORERS



' 1IDJ Q™MFR H SUIRE®IP D FHQWDO

2V LB QLR XKWL VH IRUHMEL VFRQN BDP D UBHSUHVHQEU XP  GRV
P DL BHVGH\VDIL RDP EL ML WRF LLDH HF R™P L RVHP 3RUMJ DOFRP
HVSHFL O LHBIYTQAL DHP  \WUL WA R H SRWRV D W NR HBIYDGR H
P DUFDGRV SHD L @ADER HOAH ..UHDV IGRUHEL VDIU ROV H JRQDV
KDELDBDV $ FUHWHQOM YDU BLIOBGH FIOPWF D DWRF LA D
WP SHIDMXUDV HBIYDGDV SHURGRV GH VHF D DEDQGRQR GR WULL Y. RH
SUHWSR KXP DQD VREUWH R HVSDAR KUDOVRUWD F D YH] P DL \QHRHW. L D
D DGRER GH L QAXP HQRV GH SUHYL SR SUHYHQER H UIHVSRWI P DL V
L @D HOMV

$R PHWPR WP SR D FRP S®[ L GGH GRV IDRUHV TXH L {XHJF LD D
RFRUY QFL [BH L B QGL R4 FQ P.W R\RVD RQDL WMULLRM. D VA KXP DQRV
4 QRDVD HL FL DGH DERWBGDIHQY JHYUW BY RX H F XL BP HQM
UHDW BV 7RUIDDWH SRULWR WHBIYDQM SURP RYHU VROXX(E HV EDVHDGDV
HP L @@ J QFL DDWIL EDFDSOHVY GH DQWMF L% SDGUHY GH WFR
DSRLD R SOQHDP HQR SUHYHON K H SHWP LIWL MYHQERV P DLV
GLHMAL RDGDV HP  IXQ@SR GDV F IDF M8 W PDH\VSHF L ADGH F D
WUL W R

2 EMMYRV

&UW DXP SURMMR SLFAR GH L RYDER DS@ BGD TXH XWIAH ,$ HP RGHRV
GH SUHYL SR SDWD DSRL DD IGHQWIL BER P RQLRMLDER H DQ.Q M GR
WRR GH RFRUW QFL DGH L B«QGL R IRUHAEL VH XWDL VF R YLWD D
WHIRWPUD SWHYHQER D J HWER \WWMULRM. OH D F BDFL GGH GH UHVSRWI
@®FDO

$ L QEW ¥ SUHWQGH DL GD SURP RYHUR GHVHQYROL FHQR GH \RXX(E BV
WFQRCOM L BV RUW BWBGDVY SDD SUREGP DV UHDL VGD F R XQL GGH
HOYROHQGR HVMGDQMY WWBUXSY 30 (V L §HW DGRUHV H RXWDV
HQW GGHV SDUFHL MY QD AL (BR GH 1HUDP HQWV £\WML \BDUD D SIRMER
GD R R WL Y. RH BV RSXOE HV



&ROM R

$ SURSRWE L @SLDNMH GLMIEP HOM QR SDSHU3WHGL W Q ZLGELH
REEXUWHORHV L. GRUMI DOXM. @ P DFKL B 6D @ FOWLLL BA R P RGHY
TXH GHP RQMD R SRWQFL OGH P RGHRVGH P DKL B GDUWL Q F R R
/RILWFS5HIUWML R 5DQGRP  )RUHWH ; * URRWQD SUHYL SR GD
RFRUI QFL OBH L & QGL RHP 3RUMJIDOL BOL GR QR GL WILRVGH 9L MX
2 HVXGR HYL BQFL ' XH P RGHRV DMWREGRV DR F ROM VR UHJ L RDCH DR
W8 GH X\R GR \R® SHWP LMW P HBRWUD F BDF LIBH SUHGLIVE H
J HIDUFRQKHAL HQWR P DL ¥ W 8DUD GHFL RUHV SEEQ@ F\RH HQW GGHV GH
JHWER R WUL WL R

2 VUHXGEGRVP RVWADP T XH D SUHYL VELOBGH YDUL P IXQESR GR W 8
GH.UWDHP FDX\D 4 IRUHWEO DY F® RX GH L ¢UDFH F R |RQDV
KDELDBDV &4 H TXH IDRUHV FRPR WP SHIDXWD KXP L GGH
VORODQGGH WQGQALDW WP SRWLV H DWIYGGH KXP DD
GHWHP SHQKDP XP  SDSHOGHWUWP L QQM QR WRR GH L B«QGL R( WD
HYL &QFL DUHRWD D XWIOBGH GH VR@EHV GH ,$ WULRM B HQM
DMWEGDY FDSD{HV GH DSRL DHVADEIL B P DL ML Qv GH SUHYHQEFRS
YL L1@QFL CH SDQHDP HQR

1 HVAM HQT XDGUDP HQR D SDUFHUL THQAH D<RXQJ $, / HDGHW 9L MX HD
&tPDD 0 XQLESO GH 9LMX SRGH FRMMXNUXPD EDW GH
H SHU FHQEER H FOSDALMERS DSUR L FDQGR L RYDER \WF ROV L B
FROKHAL HOR . BWL R H QFHWL GGHV F RF BV GR WL WL R

,P SDRAR HFRQMEXWR SDIDRV2 ' 6

) DVH

/ HYDQEP HQR GR HVBIGR GD DM FRQEF RFRP SRWQF LLDSDUF MRVH
L OF RR GMQYROL FHOR
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8P HVSDR I“VR SHP DQHOM Z PDLVGR TXH XPD VMGH & Z D
P DMU @ PER YL VHOGH XP D P L VB8R H R SRQR GH HOFRQWR RQGH D
FRP XQL GGH \H WHFRQKHFH F R R SDUWM GH DOR P DL R 3DWD R 9L MX
+XE WUXP HVSDAR SU'SU. RL @QLLI F BMRU SUAMVHOM QR WULL W RGH

IRWP D FRQWVQD H DFHW' 1O QSR DSHQDV QRV P RP HQRV GH HYHQWR
PDV@® TXRWGOR ® FE GGH HEV XDV SMRDV

2 9LNX $, +XE RUDQLDPU..D VXD DWIYGGH HP VRUR GH TXDWR
YRFDE HV RP SGIP HOVUHV

e &RPR&HQAR GH [SRIR HPHQRUD XQFL RDU..RRP R RQR G
UHFXUR GLHIR DD RAE GGSR RP P $, +HS ' HW G
DIMQGL QR SHUL ©L R HWWZ HV G IRQUXGRW DD DARF LRV
@FDL VIXH TXHLDP DBRIU \ROE HV G $

e 2 9\HX &R/DE VWU..RNSDR Gi WEDBR DWHKDCR DD
HWXGDOMY LHHDQFHY WSV H HP SUHHQGHGRUHY YW @M L F\R
VHYL QR P EZP RP R EDVH FSHWDFL RDOSDWD DU MRY

QDFL RDL \H L\RUWDFL ROL V



e $ $FDGHP LD GH /IMWALDAD JDIDQW.UX HSDAR LR D R/
SWRIWP DVOHP G$, (GXF$, HOLBHWS WLWRP SRIWP DV

@GL RV DD L QY HRYHQV HXP D B B R DIXWDGD REWH $ H
\RFL BDGH

e 3RULP RH R GH&XOXWD HHQDOP HOR FIMFR WBU..” FE GGH
H SR\ IV G MM HWFQRBJ L DRE RO GH F IHR D HERRNF XE
DEHURY ~ RP XQL GGH HX OHGL DDE D SRGXER G
SRGFDW HZHEL QY

3D DAP GHWIV TXDAR YRFDE BV R 9LNX $, + XE DP EL F QRVWHUXP
HVSDAR GH PRELIOBGH H L @UFtP EL R HXURSHX $\WDYZV GRV
SRILPDV (DW XV H (XURSHDQ 6RAGDUW &RWBV (6&
SUHWQGHP RV DFRBHUNRYHQV GH RXWRVSD' W TXH TXHLIDP FRQAL KL U
DANBPHOM SDID RV SIRMMRY GR +XE WIHQGR SHYSHW BV
L @ADL ROL \H LHRWBQGR D @ DR ~ WHGH JBREDOGD $ , IRU* RRG
(M GL HQWSR HXURSHL DHQUW RHF WJ.. D HTXL ® GL MULL RD. DV
DERWGDIHQV H SRV ERDU..9LNX FRP R GHW R GH UHHUY QF L BDWD
NRYHQV IRP SIRP HW BV RP D LRYDEFR RF LABVSRQV..YHO
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